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A
TTE

N
D

A
N

C
E

 S
LIP

To be handed over at the entrance of the M
eeting H

all

N
am

e of the attending M
em

ber(s)

(IN
 B

LO
C

K
 LE

T
T

E
R

S
)...............................................................................................................

N
am

e of P
roxy (IN

 B
LO

C
K

 LE
T

T
E

R
S

).........................................................................................
(To be filled in if the P

roxy attends instead of the M
em

ber)

N
o. of S

hares held.....................................................

I h
e
re

b
y
 re

c
o
rd

 m
y
 p

re
s
e
n
c
e
 a

t th
e
 2

7
th

 A
N

N
U

A
L
 G

E
N

E
R

A
L
 M

E
E

T
IN

G
 a

t th
e
 R

e
g
d
.

O
ffic

e
 o

f th
e
 C

o
m

p
a
n
y
 a

t 2
6
/1

9
 E

a
s
t P

a
te

l N
a
g
a
r, N

e
w

 D
e
lh

i - 1
1
0
 0

0
8
  a

t 1
0
.3

0
 A

.M
.

o
n

 W
e

d
n

e
s
d

a
y

2
8

th
 S

e
p

te
m

b
e

r, 2
0

1
1

.

M
em

ber's/P
roxy's S

ignature
F

or O
ffice use

(To be signed at the tim
e of handing over this slip)

F
O

R
M

 O
F

 P
R

O
X

Y
D

R
. S

A
B

H
A

R
W

A
L'S

 M
A

N
U

FA
C

T
U

R
IN

G
 LA

B
S

 LIM
IT

E
D

R
egd. O

ffice. 26/19 E
A

S
T

 P
A

T
E

L N
A

G
A

R
,

N
E

W
 D

E
LH

I - 110 008

I/W
e......................................................................................................................................of

.....................................................................................................................................being a
m

em
ber(s) of the above nam

ed C
om

pany hereby appoint..............................................................
..................................of...............................................................................................or failing
him

..........................................................................................................................................
of.............................................................................................................................................

a
s
 m

y
 / o

u
r p

ro
x
y
 to

 v
o
te

 fo
r m

e
/u

s
 a

n
d
 o

n
 m

y
/o

u
r b

e
h
a
lf a

t th
e
 2

7
th

 A
n
n
u
a
l G

e
n
e
ra

l
M

e
e

tin
g

 o
f th

e
 C

o
m

p
a

n
y
 to

 b
e

 h
e

ld
 a

t 1
0

.3
0

 A
.M

. o
n

 W
e

d
n

e
s
d

a
y
 2

8
th

 S
e

p
te

m
b

e
r,

2
0

1
1

, a
n

d
 a

t a
n

y
                     a

d
jo

u
rn

m
e

n
t  th

e
re

o
f.

F
o
lio

 N
u
m

b
e
r

      R
E

V
E

N
U

E

      S
T
A

M
P

 O
F

D
a
te

..................................
 R

e
. 1

.0
0

N
o
te

 :1.
A

 m
e
m

b
e
r e

n
title

d
 to

 a
tte

n
d
 a

n
d
 vo

te
 a

t th
e
 m

e
e
tin

g
 is e

n
title

d
 to

 a
p
p
o
in

t a
 p

ro
xy to

a
tte

n
d
 a

n
d
 vo

te
 in

ste
a
d
 o

f h
im

se
lf / h

e
rse

lf.
2.

A
 p

ro
xy n

e
e
d
 n

o
t b

e
 a

 m
e
m

b
e
r.

3.
T

h
is fo

rm
 (P

ro
xie

s) d
u
ly co

m
p
le

te
d
 sh

o
u
ld

 b
e
 d

e
p
o
site

d
 a

t th
e
 re

g
iste

re
d
 o

ffice
o
f th

e
 co

m
p
a
n
y a

t le
a
st 4

8
 h

o
u
rs b

e
fo

re
 th

e
 tim

e
 o

f th
e
 m

e
e
tin

g
.

F
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31-03-2010

A
m

o
u

n
t

R
s.      P

31-03-2011
A

m
o

u
n

t

R
s
.      P

C
A

S
H

 F
LO

W
 S

T
A

T
E

M
E

N
T

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 O

N
 31S

T
 M

A
R

C
H

, 2001
1

A
.

C
A

S
H

 F
L

O
W

 F
R

O
M

 O
P

E
R

A
T

IN
G

 A
C

T
IV

IT
IE

S
N

et Loss/P
rofit before Tax &

 extra ordinary item
s

 11,82,026.81
   4,66,857.65

A
djustm

ent for -
i)  D

epreciation
     955099.28

     1037815.39
ii) Interest P

aid
       11495.32

       466730.00
iii)(P

rofit) loss on S
ales of F

ixed A
ssets

           —
         48307.14

iv) (P
rofit) Loss from

 Investm
ent

         —
           —

v)  D
ividend received from

 m
utual fund

         (1200.00)
         (3000.00)

vi)  D
ifferred Tax C

redit
         —

   (1,15,041.78)
O

perating P
rofit before W

orking C
apital C

hanges    2147421.41
   19,01,668.40

A
djusted for -

T
rade and O

ther R
eceivables                                       2422152.14

    (2198662.43)
Inventories

  1397298.07
     5497709.86

O
ther Loans &

 A
dvances

 (2047199.14)
     2769892.61

T
rade P

ayables
  (1923072.25)

     1844139.42
C

ash generated from
 operations activities

   1996600.23
     9814747.56

Interest P
aid

        11495.32
      (692501.84)

D
irect Taxes P

aid
     100000.00

             —
C

ash F
low

 before E
xtra O

rdinary Item
s

   1885104.91
    9122245.72

S
ale of F

ixed A
ssets

          —
             —

N
et C

ash F
low

 from
 O

perating activities
   1885104.91

     9122245.72
 B

.
C

A
S

H
 FLO

W
 FR

O
M

 IN
V

E
S

TIN
G

 A
C

TIV
ITIE

S
P

urchase of F
ixed A

ssets
    (553147.00)

        (71953.00)
D

ividend received from
 M

utual F
und

          1200.00
            3000.00

N
et C

ash U
sed in Investing A

ctivities.
    (551947.00)

          68953.00
C

.
C

A
S

H
 FLO

W
 FR

O
M

 FIN
A

N
C

IN
G

 A
C

TIV
ITIE

S
R

e-paym
ent of Loan

 (3347923.20)                         (3644628.36)
D

ividend P
aid                                                                       —

           —
D

ividend Tax P
aid

       —
          —

N
et C

ash used in financing activities
  (3347923.20)

    (3644628.36)
N

et Increase (D
ecrease) in C

ash and C
ash E

quivalents
  (2014765.29)

     5408664.36
 (A

 - B
 - C

)
C

ash &
 C

ash E
quivalents as at 31st. M

arch 2010
   7832672.18

     2424007.82
(O

pening B
alance)

C
ash &

 C
ash E

quivalents as at 31st M
arch 2011          5817906.89

     7832672.18
(C

losing B
alance)

N
ote : F

igures in B
rackets represent cash outflow

S
d/-

S
d/-

D
r. A

.R
. S

abharw
al

  M
R

S
. A

. S
A

B
H

A
R

W
A

L
 M

anaging D
irector

D
irector.

A
U

D
IT

O
R

S
' C

E
R

TIFIC
A

TE
W

e have exam
ined the above C

ash F
low

 S
tatem

ent of D
r. S

abharw
al's M

fg. Labs Ltd. for the year ended 31st M
arch,

2011. T
he statem

ent has been prepared by the C
om

pany in accordance w
ith the requirem

ents of Listing A
greem

ent
C

lause 32 w
ith S

tock E
xchanges and is based on and in agreem

ent w
ith corresponding P

rofit and Loss A
ccount and

B
alance S

heet of the C
om

pany covered by our report of  A
ug 20,2011  to the M

em
bers of the C

om
pany.

   A
.K

A
Y

 M
E

H
R

A
 &

 C
O

.
P

lace   :  N
ew

 D
elhi

 C
hartered A

ccountants
D

ated   :  20th A
ug, 2011

S
d/-

           
    (A

.K
A

Y.M
E

H
R

A
)P

artner
       (M

. N
o. 9963)

28
3

D
r. S

a
b

h
a
rw

a
l's

 M
a
n

u
fa

c
tu

rin
g

 L
a
b

s
 L

im
ite

d

B
oard of D

irectors

D
r. A

.R
. S

abharw
al

M
B

B
S

, D
M

R
E

, LLB
.

C
hairm

an-C
um

-M
anaging D

irector

M
rs. A

njana S
abharw

al
B

.A
., B

.T.
D

irector A
dm

inistration &
 S

ales

D
r. P

rem
 N

ath.
M

B
B

S
.

A
uditors

M
/s A

.K
ay M

ehra &
 C

o.
114(B

asem
ent) M

all R
oad

K
ingsw

ay C
om

p.
N

ew
 D

elhi - 110 009

B
ankers

P
unjab N

ational B
ank

P
andu N

agar, K
anpur - 208 005

R
egistered O

ffice
26/19 E

ast P
atel N

agar
N

ew
 D

elhi - 110 008

W
orks

B
haw

anipur, G
.T. R

oad,
M

andhana,
K

anpur - 209 217

3

C
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S

N
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4
D

irectors R
eport

5
A

uditors R
eport

11
B

alance S
heet

13
P

rofit &
 Loss A

ccount
14

S
chedules

15
S

ignificant A
ccounting

22
P

olicies and N
otes on

accounts -
B

alance S
heet A

bstract
27

C
ash F

low
 S

tatem
ent
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P
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orm
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6
4

3
9

0
3

1
3

1

2
0

II.  C
apital raised during the year (A

m
ount in R

s. T
housand)

N
I

L
N

I
L

N
I

L
N

I
L

B
onus Issue

P
ublic Issue

R
ight Issue

P
rivate P

lacem
ent

III.  P
osition of M

obilisation and D
evelopm

ent of F
unds (A

m
ount in R

s. T
housands)

8
2

Total A
ssets

8
0

0

S
ource of F

unds
P

aid-up-C
apital

Total Liabilities

R
eserves &

 S
urplus

0
4

20

8
2

0
4

2

8
2

2
2

I
L

9
1

A
pplication of F

unds

N
et F

ixed A
ssets

S
ecured Loans

N
I

L
N

U
nsecured Loans

IV.  P
erform

ance of C
om

p
any (A

m
ount in R

s. T
housands)

4
9

3
3

7
5

3

P
rofit/Loss before Tax

Turnover
Total E

xpenditure

P
rofit/Loss after Tax

1
8

4
2

2

4
0

4
(P

le
a
s
e
 T

ic
k
 A

p
p
ro

p
ria

te
 b

o
x
 +

 fo
r P

ro
fit  -  fo

r L
o
s
s
)

B
A

LA
N

C
E

 S
H

E
E

T A
B

S
TR

A
C

T A
N

D
 C

O
M

P
A

N
Y

'S
 G

E
N

E
R

A
L

 B
U

S
IN

E
S

S
 P

R
O

FILE

1.  R
egistration D

etails :

R
egistration N

o.
S

tate C
ode

     (R
efer C

ode List)

B
alance S

heet D
ate

1

2  4

3

3
2

4
N

et C
urrent A

ssets
1  3

N
I

A
ccum

ulated Losses
L

5
1

3
0

0
0

0

E
arning per S

hare in R
s.

           D
ividend R

ate %

 1.68
0

0

2
P

roduct  :  A
D

H
E

S
IV

E
 TA

P
E

 U
S

P
D

e
scrip

tio
n

5
9

3
0

0
0

0
9

Item
 C

ode N
o.

(IT
C

 C
ode)

P
roduct  :  P

LA
S

T
E

R
 O

F
 P

A
R

IS
 B

A
N

D
A

G
E

 B
.P.

D
e

scrip
tio

n

Item
 C

ode N
o.

(IT
C

 C
ode)

3
Investm

ent-
7

D
effered Tax Liability(N

et)1  8

N
I

M
isc. E

xpenditure

L

* N
et of current liabilities and provisions.

4

6

N
O

TIC
E

N
O

T
IC

E
 is hereby given that the 27th  A

nnual G
eneral M

eeting of D
r. S

abharw
al's M

anufacturing Labs Ltd. w
ill

be held on w
ednesday 28th S

eptem
ber, 2011 at 10.30  A

.M
. at the registered office of the C

om
pany at 26/19

E
ast P

atel N
agar, N

ew
 D

elhi - 110 008  to transact the follow
ing  business :

1.
To receive, consider and adopt the B

alance S
heet as at 31st M

arch, 2011 and  P
rofit  and Loss A

ccount  for
the year ended as on that date together w

ith the R
eports of the B

oard of D
irectors and A

uditor's thereon.
2.

To appoint a D
irector in place of  M

rs. anjana S
abharw

al  w
ho retires by rotation and being eligible offers

her self  for re-appointm
ent.

3.
To appoint A

uditors to hold office from
 the conclusion of this A

nnual G
eneral M

eeting until the conclusion
of next A

nnual G
eneral M

eeting and to fix their rem
uneration.

B
y O

rder of the B
oard

S
d/-

P
lace : N

ew
 D

elhi
 D

r. A
.R

.S
A

B
H

A
R

W
A

L
D

ated : 20th A
ugust, 2011

     M
anaging D

irector

N
O

TE
S

 :

1.
A

 m
em

ber entitled to attend and vote is  entitled to appoint a proxy to attend and vote instead of
him

self / herself and the proxy need not to be a m
em

ber. P
roxy form

 duly com
pleted and signed

should be deposited at the registered office of the C
om

pany atleast 48 hours before the
com

m
encem

ent of the m
eeting.

2.
T

he R
egister of m

em
bers and S

hare T
ransfer B

ooks of the C
om

pany w
ill rem

ain closed from
 27th

S
eptem

ber, 2011 to 29th S
eptem

ber, 2011 both days inclusive.

3.
M

em
bers are requested to inform

  the change, if any, in their registered addresses to the C
om

pany
at C

om
pany's R

egistered O
ffice at 26/19 E

ast P
atel N

agar, N
ew

 D
elhi - 110 008.

4.
M

em
ber/P

roxy should bring the attendance slip duly filled in for attending the m
eeting.

1
1
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(E
)

C
O

N
S

U
M

P
T

IO
N

 O
F

 R
A

W
 M

A
T

E
R

IA
L   :

S
.N

o.
D

escription
P

ercentage
A

m
ount

P
ercentage

A
m

ount

   R
s.

P
      R

s.
P.

1.
Indigenous

  95.00%
            20455645.80

100.00%
             15633907.27

2.
Im

ported
                    5.00%

               1160612.10
  N

IL
                 N

IL

100 %
              21616257.90

100 %
            15633907.27

(F
)

C
O

N
S

U
M

P
T

IO
N

 O
F

 P
A

C
K

IN
G

 M
A

T
E

R
IA

L
 :

1.
Indigenous

100%
              2863672.58

1
0

0
%

             3300733.03

2.
Im

ported
N

IL
N

IL
N

IL
N

IL

100%
              2863672.58

1
0

0
%

              3300733.03

(g
)

E
X

P
E

N
D

IT
U

R
E

 IN
 F

O
R

E
IG

N
 C

U
R

R
E

N
C

Y
 D

U
R

IN
G

 T
H

E
 Y

E
A

R

Licence &
 F

ees
      410885.42

                52119.00)

T
ravelling E

xpenses
      524787.71

(P
revious year-

              140373.00)

C
om

m
. on S

ales
    1195139.73

(P
revious year-

                  —
         )

S
ales P

rom
otion etc..

      147344.20
(P

revious year-
                  —

         )

S
ubscription &

 M
em

bership
        31668.00

(P
revious year-

                45237.00)

                   2309825.06
              237729.00

(h
)

Value of Im
ports calculated on C

IF
 basis

R
aw

 m
aterial

                   N
IL

(P
revious year-

                   N
IL     )

C
apital G

oods
                    N

IL
(P

revious year-
                   N

IL     )

M
aterial for T

rading G
oods

    N
IL

(P
revious year-

                   N
IL     )

D
ocum

ent S
ale

    N
IL

(P
revious year-

                   N
IL     )

A
dvance for R

aw
 M

aterial
    N

IL
(P

revious year-
                   N

IL     )

    N
IL

                   N
IL

(i)
R

em
ittance in F

oreign currency - R
s. 2608294.00  R

s.          1160612.10 ( P
revious year               1002316.00)

(j)
E

arning in F
oreign E

xchange on account of export sales R
s.8734577.00P

revious year                  8661866.00)

10.
S

chedule 1 to 17  form
 integeral part of the accounts for the year ended 31st M

arch 2011.

N
o

tes to
 A

cco
u

n
ts - C

o
n

td
....

(D
)

R
A

W
 M

A
T

E
R

IA
L

 C
O

N
S

U
M

E
D

 :

2010-2011
   2009-2010

S
.N

o.
D

escription
    U

nits
Q

uantity
Value

Q
uantity

    V
alue

1.
FA

B
R

IC
S

    M
trs.

 303121
           10003012.20

     428932
       8237874.11

2.
O

R
G

A
N

IC
 S

O
LV

E
N

T
S

  K
g.

   45038
              4753719.48

      45038
       2853504.07

3.
O

T
H

E
R

S
 (N

one of w
hich

              6859526.22
        4542529.09

individually account for

m
ore than 10%

 of total consum
ption)

             21616257.90
                     15633907.27

55

D
IR

E
C

TO
R

S
' R

E
P

O
R

T
T

O
,  T

H
E

 S
H

A
R

E
 H

O
LD

E
R

S
 :

Your D
irectors have pleasure in presenting the 27th  A

nnual R
eport of the  C

om
pany for the year ended

31st M
arch, 2011.

W
O

R
K

IN
G

 R
E

S
U

LT
S

 :
T

he com
parative results for the  year and those of previous year are sum

m
arised below

 :

    2010-2011
    .

      2009-2010  .
1.

O
perating P

rofit/Loss before Interest &
       2148621.41

      1971403.04
D

epreciation.
2.

Less :  Interest
          11495.32

                    466430.00
3.

P
rofit/Loss  before D

epreciation
      2137126.09

                   1504673.04
4.

Less D
epreciation

        955099.28
       1037815.39

5.
P

rofit/Loss after D
epreciation and Interest

       1182026.81
                     466857.65

6.
Less : P

rovision for D
eferred Tax Liability

         264038.54
          67041.78

7.
Less   : P

rovision for Taxation
         100000.00

          48000.00
8.

N
et profit/Loss after Taxation

        1346065.35
         351815.87

9.
B

alance brought forw
ard from

 previous year
           —

               —
10.

A
djustm

ent relating to previous year &
 Taxation

          —
               —

11.
Loss/ P

rofit available for appropriation
          —

                          —
12

T
ransfer from

 G
eneral R

eserve
           —

             —
13.

D
ividend

          N
IL

             N
IL

D
IV

ID
E

N
D

  : In order to conserve resources for future requirem
ents, your D

irectors do not recom
m

end
any dividend  for the financial Year ended on 31st M

arch, 2011.

P
E

R
F

O
R

M
A

N
C

E
: D

uring the year under report despite stiff com
petition in the dom

estic as w
ell as

overseas m
arket, the sales of your C

om
pany have increased m

arginally to R
s.426.54 lacs as against

R
s. 409.81 lacs during the previous years. H

ow
ever, the C

om
pany has been able to earn a N

et profit of
R

s. 4.66 lacs as against R
s. 4.66 lacs during the previous year.

F
U

T
U

R
E

 P
R

O
S

P
E

C
T

S
 :

Your D
irectors are happy to announce that the C

om
pany after getting IS

O
 9001:2008, 13485 C

ertificate
is m

aintaining the spirit of total quality m
anagem

ent and is earning m
ore by reducing rejections and

failures. W
e hope to have m

ore business and grow
th for the tim

e to com
e.

D
IR

E
C

TO
R

S
 : S

m
t A

njana S
abharw

al, D
irector retires by rotation at this A

nnual G
eneral M

eeting and
being eligible offers him

self for reappointm
ent.

 D
IR

E
C

TO
R

'S
 R

E
S

P
O

N
S

IB
ILIT

Y
 S

TA
T

E
M

E
N

T:
P

ursuant to the requirem
ent under section 217(2A

A
) of the C

om
panies A

ct, 1956 on the D
irectors'

R
esponsibility S

tatem
ent, it is hereby confirm

ed:

FF FFF
T

hat in the preparation of the A
nnual A

ccounts, the applicable accounting standards had been
follow

ed along w
ith proper explanations relating to m

aterial departures;

FF FFF
T

hat the D
irectors selected such accounting P

olicies and applied them
 consistently and m

ade
judgem

ent and estim
ates that are reasonable and prudent so as to give a true and fair view

 of the
state of affairs of the C

om
pany at the end of the F

inancial Y
ear and of the P

rofit or Loss of the
C

om
pany for that period.
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(C
)   D

E
T

A
IL

S
 O

F
 O

P
E

N
IN

G
 S

T
O

C
K

, P
U

R
C

H
A

S
E

S
, T

U
R

N
O

V
E

R
 A

N
D

 C
L

O
S

IN
G

 S
T

O
C

K
 IN

 R
E

S
P

E
C

T
 O

F
 T

R
A

D
IN

G
 IT

E
M

S
 :

S
.N

o.
P

articulars of G
oods

U
nit

   O
pering S

tock
P

urchases
S

ales
               C

losing S
tock

Q
uantity      V

alue    Q
uantity

   V
alue

Q
uantity

Value
  Q

ty.       V
alue

        R
s.

      R
s.

R
s.

     R
s.

1. C
R

E
P

E
 B

A
N

D
A

G
E

/C
O

T
T

O
N

      N
O

S
.   —

    —
         1200

71964.00
290             0              79960.00     —

          —

   R
U

B
B

E
R

 E
LA

S
T

IC
 B

A
N

D
A

G
E

(—
)

   (—
)       (2900)    (119581.37)

(2900)      (134529.04)     ( —
  )  (—

)

2. E
LA

S
T

IC
 A

D
H

E
S

IV
E

 B
A

N
D

G
.

      N
O

S
.   —

    —
                 614         44959.20              614       49954.25   —

          —

   O
R

T
H

O
P

A
E

D
IC

 C
A

S
T P

A
D

D
.&

 P.U.
(—

)
   (—

)            (59267)    (263520.00)       (59267)    (296460.00)  (—
)       (—

)

   536054.00                    —
       595615.57    —

             —

3. S
U

R
G

IC
A

L D
R

E
S

S
IN

G
      N

O
S

. (4937) (548649.75)   (125314) (2696181.87)         (128005)  (3033204.03) ( 2246) ( 53221.00)

4. G
U

M
 R

O
S

IN
 —

    —
    —

          —
   —

            —
            —

—
     —

(—
)

   (—
)

  (2250)
       (152831.25)   ( 2250)  (171935.15)

        (—
)      (—

)

4. S
O

LV
A

N
T

 —
    —

   9400
       549900.00        9400        611000.00        —

—
     —

(—
)

   (—
)

   (4500)
      ( 775139.20)   (11080)     (872031.60)        (—

)      (—
)

4. O
T

H
E

R
 —

    —
     20000       1140799.60   20000      1267555.12            —

—
     —

 (—
)

   ( —
)

  ( 20000)         (11544 )       (20000)    (12987.00 )     (  —
)—

    ( —
)

(N
ot ascertainable due to its nature and various m

ix products)

C
U

R
R

E
N

T
 Y

E
A

R
 T

O
TA

L
548649.75                 2343676.80                     2604084.94

P
R

E
V

IO
U

S
 Y

E
A

R
 T

O
TA

L
              (548649.75)                (4018797.69 )                  (4421146.82)     ( 53221.00)

S
A

L
E

S
      31.03.2011

31.03.2010

O
w

n M
anufacturing

4,11,61,580.72
          3,69,60,815.03

T
rading Item

s
    14,93,138.00

             44,21,146.82

4,26,54,718.72
          4,09,81,961.85

(B
)

D
E

TA
ILS

 O
F TU

R
N

O
V

E
R

 A
N

D
 S

T
O

C
K

S
.N

o.P
A

R
T

IC
U

LA
R

S
U

N
IT

S
  T

U
R

N
O

V
E

R
O

P
E

N
IN

G
 S

T
O

C
K

C
LO

S
IN

G
 S

T
O

C
K

             Q
uantity                 V

alue
     Q

uantity
            V

alue
          Q

uantity
V

alue
  R

s.    p.
                         R

s.     p
           R

s.   p
1.  A

D
H

E
S

IV
E

 TA
P

E
        N

O
S

.     763182       17699512.10         10974
  151143.00          8935      178707.60

         (864184)    (19616807.88)       (4153)      (141157.10)       (10974) (151143.00)

2.  P.O
.P. B

A
N

D
A

G
E

        N
O

S
.   622804         15288991.20

    15415
        465697.35          9721     194427.00

       (622804)      (17681405.56)           (1628)        (83202.00)    (15415)   (465697.35)

4.  O
T

H
E

R
S

          (        3           9666215.12
         —

              —
                      —

         —
           (40121)       (3683748.41)

     (   —
  )   (      —

  )               (   —
  )      (     —

   )

TO
TA

L
   =

               42654718.72
                           616840.35                  373134.60

            (40981961.85)
          (224359.10 )              (616840.35)

F
igure in B

racket
s are for previous year

.

N
otes to A

ccounts. C
ontd.

6

S
tatem

ent persuant to section 217(2A
) of the com

panies A
ct. 1956.

R
ead w

ith the com
panies (particulars of em

ployees) R
ule, 1975

N
am

e, Q
ualification      D

esignation   N
ature of duties  R

em
uneration   E

xperience  D
ate of com

m
-  L

a
st

&
 A

ge in years.
  R

eceived
       ence m

ent of    E
m

p
lo

ym
e

n
t

.                                                                                                                                                      E
m

ploym
ent                             .

D
r. A

.R
. S

abharw
al     M

anaging     M
anagerial

  R
s. 24,00,000.00 25 Years.         25.02.91     S

elf E
m

ployed
M

B
B

S
, D

M
R

E
 LLB

,      D
irector        &

 A
dm

inistrative
   as M

.D
. of

 as m
edical

72 Years
   P

ublic Ltd. C
o.

 practitioner
S

m
t. A

. S
abharw

al      D
irector         M

anagerial
   R

s. 12,00,000.00 25 Years.          1.10.94
      N

IL
B

.A
. B

.T.
       A

dm
n. &

        &
 S

ales
`

    D
irector of

68 Years
       S

ales
    P

ublic Ltd.C
o.

FF FFF
T

hat the D
irectors took proper and sufficient care to m

aintain adequate accounting records in
accordance w

ith the provisions of this A
ct, to safeguard the assets of the C

om
pany and to prevent

and detect fraud and other irregularities.
FF FFF

T
hat the directors prepared the annual accounts on a going concern basis.

A
U

D
IT

O
R

S
 :

M
/s A

.K
ay M

ehra &
 C

o., C
hartered A

ccountants, retire at this A
nnual G

eneral
m

eeting and being eligible offer them
selves for re-appointm

ent.
C

om
pliance certificate:

 P
rovision to S

ec. 383A
 of the C

om
panies A

ct. 1956, C
om

pliance certificate
  obtained from

 a practicing com
pany secretary is enclosed.

PA
R

T
IC

U
LA

R
S

 O
F

 D
IS

C
LO

S
U

R
E

S
 U

N
D

E
R

 S
E

C
T

IO
N

 217 O
F

 T
H

E
 C

O
M

P
A

N
IE

S
 A

C
T, 1956;

Inform
ation required under S

ection 217(2A
) and 217(1)(e) of the C

om
panies A

ct, 1956, are given in A
nnexure.

IN
D

U
S

TR
IA

L
 R

E
LA

TIO
N

S
:

D
irectors are pleased to record their deep appreciation for the efforts put in and co-operation extended by

the em
ployees at each level. A

 spirit of team
 w

ork and cordial relations existed throughout the year.

A
C

K
N

O
W

LE
D

G
E

M
E

N
T

:
Y

our D
irectors w

ish to place on record their sincere appreciation for the continued support and
accom

m
odation extended by its bankers viz P

unjab N
ational B

ank through out the year.

P
lace

:  N
ew

 D
elhi

 O
n behalf of  the B

oard of D
irectors

D
ated

:  20th A
ugust 2011

S
d/-

        D
r. A

.R
. S

A
B

H
A

R
W

A
L

    (C
hairm

an)
A

N
N

E
X

U
R

E
 T

O
 TH

E
 D

IR
E

C
TO

R
S

' R
E

P
O

R
T:

(A
dditional inform

ation given in term
s of N

otification N
o. G

S
R

-1029 of 31.12.88 issued by the D
epartm

ent
of C

om
pany A

ffairs)
C

O
N

S
E

R
VA

TIO
N

 O
F E

N
E

R
G

Y:
O

ur plant is not a big user of energy. T
he total cost of electricity generated during 2010-2011 is R

s.
15.34 lacs on w

hich w
e achieved a turnover of R

s. 426.54 Lacs. T
he percentage of cost of energy in

relation to turnover therefore com
es to 3.59%

 only.
a)

E
nergy C

onservation m
easures taken:

W
e have  30 K

V
A

, 45 K
V

A
,  125 K

V
A

 and  160 K
V

A
  G

ensets at our w
orks, w

hich are running
satisfactory. T

he generators are periodically serviced and tunned and critical com
ponents replaced

for efficiency.
T

he baby boiler is autom
atic energy saver. It autom

atically cuts off w
hen steam

 pressure becom
es

sufficient. T
hus it is very efficient energy saver. T

he boiler is descaled every 6 m
onths.

 b)
W

e are IS
O

 9001:2008,13485 C
om

pany. A
ll our devices are latest w

ith energy saving equipm
ent. T

here
is no further requirm

ent of any energy saving device. S
uch as all the electric m

otors are w
ith shunt.
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N
otes to the A

ccount --- C
ontd.

7.
R

ebate &
 D

iscount include a sum
 of R

s. 44493.02  being value of m
aterial lost in transit

(P
revious year R

s. 22812.06 )

8.
F

ixed deposit A
m

ounting to R
s. 1317198.00( P

revious year R
s.2560791.00) have been pledged w

ith
B

ank / G
overnm

ent D
epartm

ents as security and m
argin deposit.

9.
R

esearch &
 D

evelopm
ent expenses incurred on revenue account R

s. N
IL  (P

revious year R
s.   N

IL    )

10.
P

ursuant to D
epartm

ent of com
pany A

ffairs notification N
o. G

.R
.S

. 129(E
) dt. 22nd F

ebruary 1999,
details are given as under :

Total outstanding dues to S
m

all S
cale Industries

R
s.       N

IL
Total outstanding dues other than S

m
all S

cale Industries
R

S
.    4494719.78

Total
R

s.  34494719.78
11.

S
ecured Loans from

 P
unjab N

ational B
ank are collaterally secured against Land and B

uilding of the
C

om
pany.

12.
In the opinion of board current assets. Loans &

 advances are approxim
etaly of the value stated and not

in excess of the account considered reasonable.

13.
P

re
vio

u
s ye

a
r's fig

u
re

s h
a

ve
 b

e
e

n
 re

g
ro

u
p

e
d

 / re
a

rra
n

g
e

d
 w

h
e

re
ve

r n
e

ce
ssa

ry to
 re

n
d

e
r th

e
m

com
parable w

ith current year's figures.

14.
F

igures in (      ) represent deductions.

15.
A

dditional inform
ation pursuant to the provisions of paragraph 3 &

 4 of schedule V
I to the C

om
panies

A
ct, 1956 in respect of goods m

anufactured.

(A
)

C
A

P
A

C
IT

IE
S

 A
N

D
 P

R
O

D
U

C
T

IO
N

S
.N

o.C
lass of G

oods
U

nits
    Licenced

Installed
A

ctual   P
roduction

    capacity
capacity
31-03-11

     31-03-2011
  31-03-2010

S
q. M

tr.    S
q. M

tr.
P

cs.     S
q. M

tr.        P
cs.

1.
A

D
H

E
S

IV
E

 TA
P

E
N

O
S

.
N

O
T

 A
P

P
LIC

A
B

LE
5.46 Lacs      398860.00    146179  347829.00    1261007
P

er shift

2.
P.O

.P.B
A

N
D

A
G

E
N

O
S

.
N

O
T

 A
P

P
LIC

A
B

LE
7.56 Lacs      254754.00       94259 204333.00      739227

3.
M

IC
R

O
P

O
R

O
U

S
N

O
T

 A
P

P
LIC

A
B

LE
N

.A
         23225                                                   21445

       S
U

R
G

IC
A

L TA
P

E

(A
s certified by the M

anaging D
irector and not verified by the A

uditors being technical m
atter)

24
7

c)
Im

pact of the m
easures at a) &

 b) above for reduction of energy consum
ption and consequent

im
pact on the cost of production.

O
ur energy conservation efforts as described in a) above have kept the cost of production fairly low

.

d
)

Total energy consum
ption and energy consum

ption per unit of production are show
n in F

orm
 "A

" annexed
hereto.

TE
C

H
N

O
LO

G
Y

 U
P

G
R

A
D

A
TIO

N
E

fforts m
ade in technology upgradation as per F

orm
 "B

" is annexed hereto.

FO
R

E
IG

N
 E

X
C

H
A

N
G

E
 E

A
R

N
IN

G
S

 A
N

D
 O

U
TG

O
 :

Inform
ation on F

oreign E
xchange E

arnings and outgo is given hereunder. E
fforts are being m

ade to
explore possibility of increasing export w

ithin the purview
 of the present policy.

Total F
oreign E

xchange used :......................................................R
s.                1160612.10

Total F
oreign E

xchange earned  ...................................................R
s.

           8734577.00

A
N

N
E

X
U

R
E

 - A
C

O
M

P
LIA

N
C

E
 C

E
R

TIFIC
A

TE
T

O
,  T

H
E

 M
E

M
B

E
R

S
 , D

R
. S

A
B

H
A

R
W

A
L'S

 M
A

N
U

FA
C

T
U

R
IN

G
 LA

B
S

. LT
D

.
26/19 E

ast P
atel N

agar, N
ew

 D
elhi - 110 008

W
e have exam

ined the registers, records, books  and papers of M
/s D

r. S
abharw

al's M
anufacturing

Labs Lim
ited

 (the com
pany) as required to be m

aintained under the C
om

panies A
ct, 1956(the A

ct)
and the rules m

ade thereunder and also the provisions contained in the M
em

orandum
 and A

rticles of
A

ssociation of the com
pany for the F

inancial Year ended on 31.3.2011 (F
inancial Year). In our opinion

and to the best of our inform
ation and according to the exam

ination carried out by us and explanations
furnished to us by the com

pany, its officers and agents, w
e report that in respect of the aforesaid

F
inancial Year:

1.
T

he com
pany has kept and m

aintained all registers as stated in A
nnexure 'A

' to this certificate,as
per provisions of the A

ct and the rules m
ade thereunder and all enteries therein have been duly

recorded.

2.
T

he com
pany has duly filed the form

s and returns as stated in A
nnexure 'B

' to this certificate, w
ith

the R
egistrar of C

om
panies, R

egional D
irector, C

om
pany Law

 B
oard or other A

uthorities under the
A

ct and the rules m
ade thereunder.

3.
T

he com
pany being a public lim

ited com
pany, com

m
ents are not required.

4.
T

he B
oard of D

irectors duly m
et six tim

es during the year in repsect of w
hich m

eeting proper
notices w

ere given and the proceedings w
ere properly recorded and signed including circular

resolutions passed in the M
inute B

ook m
aintianed for the purpose.

5.
T

he com
pany has closed its R

egister of M
em

bers from
 28.9.2011 T

O
 29.09.2011 and com

plied
w

ith the provisions of the act.

6.
T

he A
nnual G

eneral M
eeting for the F

inancial Y
ear ended on 31st M

arch, 2011  w
as held on

30.09.2011 after giving due notice to the m
em

bers of the com
pany and the resolutions passed

thereat w
ere duly recorded in the M

inutes B
ook m

aintained for the purpose.

7.
N

o  E
xtra ordinary G

eneral M
eeting w

as held during the F
inancial Year)
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B
.

C
ontingent Liabilities :

i)
In respect of B

ank G
uarantee

R
s.          N

IL
  (P

revious year R
s.       N

IL       )
ii)

A
gainst pending sales tax cases

R
s.           N

IL      (P
revious year R

s.      N
IL       )

C
.

N
otes on A

ccounts :
1.

T
he com

pany has provided depreciation on all F
ixed A

ssets on S
traight line m

ethod in accordance
w

ith the provisions of section 205 (2) (b) and section 350 of the C
om

panies A
ct, 1956 as am

ended
by the com

panies (A
m

endm
ent) A

ct. 1988 at the rates prescribed  in schedule X
IV

 of the said
A

ct. and as revised vide notification G
.S

.R
. 756 (E

) dated 16.12.93 of D
epartm

ent of com
pany

affairs, G
overnm

ent of India and on prorata basis on additions during the year.

2.
M

anagerial R
em

uneration under section 198 of the C
om

panies A
ct, 1956

     M
anaging D

irector
R

s. 24,00,000.00
(P

revious year R
s.24,00,000.00)

     D
irector

R
s. 12,00,000.00

(P
revious year R

s.12,00,000.00)

3.
S

E
G

M
E

N
T

 R
E

P
O

R
T

IN
G

 : W
ith refernece to A

ccounting S
tandard 17 (A

S
-17) the com

pany
has one segm

ent i.e. m
anufacture of S

urgical D
ressings.

4.
R

elated P
arty D

isclosures
P

ursuant to A
ccounting S

tandard 18 (A
S

-18). T
he com

pany has identified all related parties
and details of transactions are given below

 :
1.  R

elationship
(a)  K

ey m
anagem

ent personnel and their relatives D
r. A

jit R
ai S

abharw
al., M

rs. A
njana S

abharw
al.

(b)  O
ther related P

arties :
      i.  A

jit R
ai S

abharw
al H

U
F.

      ii.  D
r. S

abharw
al's M

edicals P
vt.  Ltd., D

r. S
abharw

al's W
ound C

are

2.   T
ransactions w

ith parties m
entioned above :-

S
l.N

o.
 N

am
e of the T

ransacting    R
elationship

  N
ature

A
m

ount
A

m
ount

R
elated P

arty.
  of transa-

 in R
s.

         out standing
  ctions

                         as on31.3.11
1.         D

r. A
jit R

ai S
abharw

al
     M

.D
.

              R
em

uneration        2400000.00            —
2.         M

rs. A
njana S

abharw
al

    D
irector            R

em
uneration        1200000.00            —

3.         A
jit R

ai S
abharw

al H
U

F
    A

ssociates      R
ent

                   396000.00            —
4.         D

r. S
abharw

al's M
edicals

    A
ssociates

            P
vt. Ltd.

      -do-
5.

-do-
     -do-

6.         D
r. A

jit R
ai S

abharw
al

    M
.D

.
               R

ent
   360000.00            —

7.         M
rs. A

njana S
abharw

al
    D

irector
R

ent
   312000.00

  —
8.         D

r. S
abharw

al's W
ound C

are   A
ssociates

S
a

le
s

                   364351.54   2560345.44
P

urchase               1551482.52
  —

5.
E

A
R

N
IN

G
 P

E
R

 S
H

A
R

E
 :

2010-2011
   2009-2010

N
et P

rofit/Loss for the period attributable.
           R

s. 13,46,065.35
                 R

s.   3,51,815.87
to E

quity S
hare H

olders
N

o. of E
quity shares

     8,00,000
          8,00,000

B
asic &

 diluted earning per share
               R

s.   1.68
        R

s.   0.43
F

ace V
alue R

s. 10/- E
A

C
H

.
6.

D
eferred Tax Liability

P
ursuant to A

ccounting S
tandard (A

S
-22). A

ccounting for taxes on Incom
e the com

pany has
revised  its D

effered Tax Liability upto 31-03-2011. F
urther the im

pact of net deffered tax A
sset

of R
s. 67041.78 for the year ended 31st M

arch 2011  has been debited  to P
rofit &

 Loss
A

ccount.

S
a

le
s

                26,22,717.88      209153.88
P

u
rch

a
se

  5,93,569.59       449808.87
L

o
a

n
                16946889.21 16946889.21

8

8.
A

s per the inform
ation provided  the C

om
pany has not advanced any loans to its directors or

persons or firm
s or C

om
panies referred to under section 295 of the A

ct.

9.
A

s per the inform
ation provided the C

om
pany has not entered into any contract falling w

ithin the
preview

 of S
ection 297 of the A

ct.

10.
T

he com
pany has m

ade necessary entries in the R
egister m

aintained under S
ection 301 of the

A
ct.

11.
A

s per the inform
ation provided there w

as no instance falling w
ithin the purview

 of S
ection 314 of

the A
ct., hence the C

om
pany has not obtained any approvals from

t he B
oard of D

irectors m
em

bers
or C

entral G
overnm

ent, as the case m
ay be.

12.
T

he C
om

pany has issued D
uplicate S

hare C
ertificates during the F

inancial year.

13.
T

he C
om

pany has :
i)

there w
as no allotm

ent of shares during the year.
ii)

A
s per the inform

ation provided, since there w
as no am

ounts in unpaid dividend account,
application m

oney due for refunds, m
atured deposits, m

atured debentures and interest accured
thereon w

hich have rem
ained unclaim

ed or unpaid for a period of seven years no am
ount has

been transferred to Investor E
ducation and P

rotection fund.
iii)

N
ot posted any dividend w

arrant as no dividend w
as declared during the year.

iv)
the com

pany has not deposited any am
ount in a separate bank account as no dividend w

as
declared during the year.

v)
D

uly com
plied w

ith the requirem
ents of S

ection 217 of the A
ct.

14.
T

he B
oard of D

irectors of the C
om

pany is duly constituted and there w
as no  appointm

ent of
A

dditional D
irectors, alternate D

irectors and D
irectors to fill the casual vacancies during the year

under report w
as duly m

ade.
15.

T
he appointm

ent of M
anaging D

irector / W
hole Tim

e D
irector during the year under scrutiny.

16.
A

s per the inform
ation provided the com

pany has not appointed any sole selling agents during the
financial year.

17.
A

s per the inform
ation provided, the com

pany  w
as not required to obtains  any approvals of the

central goverm
ent / com

pany law
 board/ regional director / R

egistrar of C
om

panies and / or such
authorities prescribed under the various provisions of the A

ct. during the financial year.
18.

T
he director have diclosed their interest in other firm

s / com
panies to the B

oard of D
irector pursuant

to the provisions of the A
ct and the rules m

ade thereunder.
19. T

he com
pany has not issued any shares during the financial year.

20.
T

he com
pany hasnot bought  back any shares during the financial year.

21.
T

here w
as no redem

ption of preference shars / debentures during the financial year.
22.

T
here w

ere no transactions necessitating the com
pany to keep in abeyance the rights to dividend,

right shares and bonus shares pending registration of transfer of shares.
23.

A
s per the explanations furnished the com

pany has not invited / accepted any deposits falling
w

ithin the purview
 of section 58A

 of the C
om

panies A
ct, 1956.

24.
T

he am
ount borrow

ed by the com
pany is w

ithinthe borrow
ing lim

its of the com
pany.

25.
A

s per the inform
ation provided the com

pany has not m
ade any loan or advances or given guarantees

or provided securities to other bodies corporate and consequently no enteries have been m
ade in

the register kept for the purpose.
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A
U

D
IT

O
R

S
' R

E
P

O
R

T
                                                                                                               A

.K
ay M

eh
ra &

 C
o

.
C

hartered A
ccountants

120/128, Lajpat N
agar, kanpur

TOTH
E

 S
H

A
R

E
 H

O
LD

E
R

S
,

D
R

. S
A

B
H

A
R

W
A

L'S
 M

A
N

U
FA

C
TU

R
IN

G
 LA

B
S

. LIM
ITE

D
.

W
e have audited the attached B

alance S
heet of D

r. S
abharw

al’s  M
anufacturing Labs Lim

ited as at 31
st M

arch’ 2011 and the
annexed profit &

 Loss A
ccount and C

ash flow
 statem

ent of the C
om

pany for the year ended on that date.  T
hese F

inancial
S

tatem
ents are the responsibility of the com

pany’s m
anagem

ent. O
ur responsibility is to express an opinion on these F

inancial
S

tatem
ents based on our audit.

A
)

W
e conducted our audit in accordance w

ith A
uditing S

tandards generally accepted in India. T
hose standards require that w

e plan
and perform

 the audit to obtain reasonable assurance about w
hether the F

inancial S
tatem

ents are free of m
aterial m

isstatem
ent. A

n
audit includes exam

ining on a test basis evidence supporting the am
ount and disclosure in the F

inancial S
tatem

ent.  A
n audit  also

includes assessing the accounting principles used and significant estim
ates m

ade by m
anagem

ent as w
ell as evaluating the overall

F
inancial S

tatem
ent presentation. W

e believe that our audit provides a reasonable basis for our opinion.
B

)
W

e report that;
a

)
W

e have obtained all the inform
ation &

 explanations w
hich to the best of our know

ledge and belief w
ere necessary

for the purpose of our audit.
b

)
In our opinion proper books of account as required by law

 have been kept by the C
om

pany so far as appears from
our exam

ination of the books.
c

)
T

he B
alance S

heet, P
rofit &

 Loss  A
ccount and C

ashflow
 S

tatem
ent dealt w

ith by this report are in agreem
ent w

ith the
books of account.

d
)

In our opinion the  B
alance S

heet, P
rofit &

 Loss A
ccount and C

ash F
low

 S
tatem

ent dealt w
ith by this report  com

ply
w

ith the accounting standards referred to in sub sec. (3C
) of sec. 211 of the com

panies A
ct, 1956.

e
)

O
n the basis of the w

ritten representation received from
 the directors and  taken on record by B

oard of D
irectors, w

e
report that none of the D

irector is disqualified as on 31
st M

arch’ 2011 from
 being appointed as a D

irector in term
s of

clause (g) of sub-section (1) of section 274 of the C
om

pany A
ct, 1956.

f)
In our opinion and to the best of our inform

ation and according to the explanations given to us the accounts give the
inform

ation required  by the com
panies A

ct, 1956 in the m
anner so required and give a true and fair view

:
a

)
In the case of the B

alance S
heet, of the S

tate of A
ffairs of the C

om
pany as at 31

st M
arch’ 2011, and

b
)

In the case of P
rofit &

 Loss  A
ccount, of the profit for the year ended on that date.

c
)

In the case of C
ash F

low
 S

tatem
ent, of the cash flow

s for the year ended on that date.
C

)
F

urther as required by the com
panies (A

uditors’ R
eport) O

rder 2003 issued by the C
entral G

overnm
ent in term

s of S
ec. 227

(4A
) of the C

om
panies A

ct, 1956 and on the basis of such checks as w
e considered appropriate, w

e have to state that:
i)

In respect of its F
ixed A

ssets:
a

)
T

he C
om

pany has m
aintained proper records to show

 full particulars including quantitative details and situation
of its F

ixed A
ssets.

b
)

T
he F

ixed A
ssets of the C

om
pany have been physically verified during the year by the m

anagem
ent  in phased

periodical m
anner, w

hich in our opinion is reasonable, having regard to the size of the com
pany and nature of its

assets. N
o m

aterial discrepancies w
ere noticed on such physical verification.

c
)

In our opinion, the C
om

pany has not disposed of substantial part of F
ixed A

ssets during the year and the going
concern status of the C

om
pany is not affected.

ii)
In respect of its inventories:

a
)

T
he Inventory of the C

om
pany have been physically verified by the m

anagem
ent at reasonable intervals

during the year.
b

)
In our opinion, the procedures of physical verification of inventory follow

ed by the m
anagem

ent are reasonable
and adequate in relation to the size of the C

om
pany and nature of its business.

c
)

T
he C

om
pany has m

aintained proper records of inventory. T
he discrepancies betw

een physical stocks and
the book stocks, w

hich have been properly dealt w
ith, w

ere not m
aterial.

iii)
T

he C
om

pany has not taken  any loan secured or unsecured to / from
 com

panies, firm
s or other parties covered in the

register u/s 301 of  the C
om

panies A
ct, 1956. H

ow
ever the com

pany has granted unsecured Loan of R
s. 169.47Lacs

(P
revious Y

ear R
s.152.65 Lacs) to D

r. S
abharw

al's M
edicals P

vt. Ltd.,  on such rate of interest and term
s &

 conditions
w

hich are not prejusticial to the interest of the com
pany.

iv)
In our opinion and according to the inform

ation and explanations given to us, there are adequate internal control
procedures com

m
ensurate w

ith the size of  the com
pany and the nature of its business w

ith regard to purchase of
Inventory, F

ixed A
ssets and also for the sale of goods. D

uring the course of our audit w
e have not observed any

m
ajor w

eaknesses in internal controls.
v

)
In respect of transactions covered under section 301 of the C

om
panies A

ct, 1956:

11

S
C

H
E

D
U

LE
 - 17

S
IG

N
IF

IC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
LIC

IE
S

 A
N

D
 N

O
T

E
S

 O
N

  A
C

C
O

U
N

T
S

A
.

S
ignificant A

ccounting P
olicies :

1.
S

Y
S

T
E

M
 O

F
 A

C
C

O
U

N
T

IN
G

 : T
he financial statem

ents have been prepared in accordance w
ith

applicable accounting standards and relevant presentational requirem
ents of the C

om
panies A

ct,
1956 and are based on the historical cost convention as adopted consistently by the com

pany. T
he

com
pany follow

s m
ercantile system

 of accounting.

2.
S

A
LE

S
 : S

ales are inclusive of duty, if any and net of return and usual trade discounts.

3.
F

IX
E

D
 A

S
S

E
T

S
 : F

ixed A
ssets are capitalised at cost, inclusive of all direct expenses attributable to

such assets.

4.
D

E
P

R
E

C
IA

T
IO

N
 : T

he D
epreciation on all assets is provided on a straight line basis at rates specified

in schedule X
IV

 to the C
om

panies A
ct, 1956.

5.
IN

V
E

N
T

O
R

IE
S

 :  T
he R

aw
 m

aterials,  P
acking m

aterials, D
eisel &

 T
rading G

oods are valued at cost
determ

ined on F
IF

O
 basis. T

he F
inished  &

 S
em

i F
inished G

oods are valued at low
er of cost and net

realisable value arrived at on the basis of selling price less percentage of gross profit m
argin included

therein.

6.
IN

V
E

S
T

M
E

N
T

 : T
he investm

ent in quoted shares are being stated at cost. T
he earning on Investm

ent
are recognised on receipt basis.

7.
E

M
P

LO
Y

E
E

S
 B

E
N

E
F

IT
S

 : F
or G

ratuity Liability the policy of life Insurance corporation is being taken
and prem

ium
 for the year is being paid. T

he liability for earned leave is being charged to P
rofit &

 Loss
A

ccount every year.  T
he com

panies contribution to P
rovident F

und &
 F

am
ily P

ension fund are charged
against revenue of every year.

8.
IN

S
U

R
A

N
C

E
 C

LA
IM

S
 : T

he insurance claim
s are being accounted for on actual realisation of am

ount
claim

ed.

9.
F

O
R

E
IG

N
 C

U
R

R
E

N
C

Y
 T

R
A

N
S

A
C

T
IO

N
S

 : T
he foreign currency transactions are accounted for at the

rate of exchange prevailing at the date of transactions and subsequent gains and losses are being
properly accounted for.

10.
D

uty E
ntitlem

ent C
redit on export sales under D

E
P

B
 (D

uty E
ntitlem

ent P
ass B

ook S
chem

e) is being
accounted for in the year of actual credit claim

ed and received.

11.
R

E
S

E
A

R
C

H
 &

 D
E

V
E

LO
P

M
E

N
T

 :  T
he R

esearch &
 D

evelopm
ent C

ost (other than cost of fixed assets
acquired) are charged as an expenses in the year in w

hich these are incurred.

12.
G

O
V

E
R

N
M

E
N

T
 G

R
A

N
T

S
 :

i)
R

evenue grants are recognised as incom
e in the period in w

hich it becom
es receivable.

ii)
C

apital grants, if any, have been credited to capital reserve.

13.
C

ontigencies w
hich can be reasonably ascertained are provided for.

14.
P

R
O

V
IS

IO
N

 F
O

R
 C

U
R

R
E

N
T

 &
 D

E
F

E
R

R
E

D
 TA

X
 : P

rovision for current tax is m
ade on the basis of

estim
ated taxable incom

e for the current A
ccounting year and in accordance w

ith the provision of the
Incom

e Tax A
ct. 1961. D

effered Tax resulting from
 'tim

ing difference' betw
een book and taxable profit

for the year is accounted for using the tax rates and law
s that have been enacted as on B

alance S
heet

date.
15.

P
R

O
V

IS
IO

N
 F

O
R

 IN
C

O
M

E
 TA

X
 :

a)  N
o provision of Incom

e Tax has been m
ade because of carried  forw

ard losses of previous year.
b)  N

o provision for M
A

T
 has been m

ade because of carried  forw
ard losses of previous year.
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a)
In our opinion, the transactions m

ade in pursuance of contracts or arrangem
ents, that needed to be entered  in the

register m
aintained under S

ection 301 of the C
om

panies A
ct, 1956 have been so entered.

b)
A

ccording to inform
ation and explanation  given to us, the transactions of purchase and sale of goods

valuing in excess of R
s. 5,00,000/- for each type from

 / to firm
s or com

panies in w
hich D

irectors are
interested in pursuance of contracts/ arrangem

ent listed in the register m
aintained U

nder S
ection 301 of the

C
om

panies A
ct, 1956, have been m

ade at prices w
hich are reasonable having regard to prevailing m

arket
prices for such goods or m

aterials w
here such m

arket prices are available w
ith the C

om
pany or the prices

at w
hich transaction for sim

ilar goods have been m
ade w

ith other parties.
vi)

A
s per inform

ation given to us, the C
om

pany has not accepted deposits w
ithin the m

eaning of S
ection 58A

 of the
C

om
panies A

ct, 1956.
vii)

The C
om

pany has an adequate Internal A
udit S

ystem
 com

m
ensurate w

ith the size and nature of its business.
viii)

W
e have been inform

ed that the C
entral G

ovt. has not prescribed m
aintenance of the cost records under section

209(1) (d) of the com
panies A

ct, 1956 for any of the products of the C
om

pany.
ix)

In respect of statutory dues:
a)

A
ccording to the records of the com

pany, the com
pany is regular in depositing undisputed statutory dues

including P
rovident F

und, E
m

ployee’s S
tate Insurance, Incom

e Tax, S
ales Tax, W

ealth Tax, C
ustom

 D
uty,

E
xcise D

uty, C
ess and other statutory dues w

ith the appropriate authorities.
b)

A
ccording to inform

ation and explanations given to us, no undisputed am
ounts payable in respect of the

aforesaid dues w
ere outstanding as at 31

st M
arch, 2011  for a period of m

ore than six m
onths from

 the date
of becom

ing payable.

x
)

 T
he com

pany has no accum
ulated losses and has not incurred  cash losses during the F

inancial Year covered
by our audit or in the im

m
ediately preceding F

inancial Year.
xi)

B
ased on our audit procedures and according to the inform

ation and explanations given to us, w
e are of the

opinion that the C
om

pany has not defaulted in repaym
ent of dues to F

inancial Institutions or B
anks.

xii)
In our opinion and to the inform

ation according and explanation given to us no loans and advances have been
granted by the com

pany on the basis of security by w
ay of pledge of shares, debentures and other securities.

xiii)
In our opinion, the com

pany is not a C
hit F

und or a N
idhi/ M

utual B
enefit F

und / S
ociety. T

herefore, the clause 4
(xiii) of  the com

panies (A
uditors R

eport) O
rder, 2003 is not applicable to the C

om
pany.

xiv)
T

he com
pany has m

aintained proper records of its transactions and contracts in respect of S
hares / M

utual
F

unds and other Investm
ents and tim

ely entries have been m
ade therein. A

ll investm
ents have been held by the

com
pany in its ow

n nam
e.

xv)
In our opinion, the com

pany has not given any guarantees for loans taken by others from
 B

anks or F
inancial Institutions.

xvi)
T

he C
om

pany has not raised any new
 Term

  Loans during the year.
xvii)

A
ccording to the inform

ation and explanations given to us and on an overall exam
ination of the B

alance S
heet of

the C
om

pany, w
e are of the opinion that no funds raised on S

hort Term
s basis have been used for Long Term

investm
ents and vise versa.

xviii)D
uring the year, the com

pany has not m
ade any preferential allotm

ent of shares to parties and com
panies

covered in the register m
aintained u/s 301 of the com

panies A
ct, 1956.

xix)
A

ccording to the inform
ation and explanations given to us, the C

om
pany has not issued any debentures during

the period covered by our audit report.
x

x
)

T
he C

om
pany has not raised any m

oney by w
ay of public issue during the year.

xxi)
In our opinion, no fraud on or by the C

om
pany has been noticed or reported during the period covered by our

audit report.

S
d/-

P
lace : N

ew
 D

elhi
                   F

O
R

 A
. K

A
Y. M

E
H

R
A

 &
 C

O
.

D
ate

: 20th A
ugust 2011

                                     C
hartered A

ccountants
    S

d/-
                           A

. K
ay. M

ehra
        P

artner.(M
.N

o.9963)
           F

irm
 R

egistration N
o. 050004C
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S
C

H
E

D
U

LE
 - 1

4 : A
D

M
IN

IS
T

R
A

T
IO

N
 &

 O
T

H
E

R
 E

X
P

E
N

S
E

S

S
C

H
E

D
U

LE
 - 16 : IN

T
E

R
E

S
T

T
ra

v
e

llin
g

 &
 C

o
n

v
e

y
a

n
c

e
      5,69,867.91

   1.40.373.00

E
x

p
o

rt E
x

p
e

n
s

e
s

2.06.980.00                                             3,38,007.00

R
unning &

 M
aintenance of  V

ehicles
         38,330.00

             82,226.00

R
ent

    11,02,000.00
         10,32,000.00

P
rinting &

 S
tationary

  57,238.02
             91,089.50

P
ostage, Telephone &

 C
ourier C

harges
         72,214.00

    2,58,434.00

B
ank &

 F
inancial C

harges
      2,01,399.25

    2,47,015.74

Legal &
 P

rofessional C
harges

      1,15,618.00
    1,28,425.00

P
a

y
m

e
n

t to
 A

u
d

ito
rs

 :

i)   A
s A

udit F
ees

    18,000.00
     18,000.00

ii)  A
s Tax A

udit F
ees

     12,500.00
7

,0
0

0
.0

0

iii) O
ut of P

ocket E
xpences

       2,575.00
  33,075.00

3
,0

9
0

.0
0

      28,090.00

R
epairs &

 M
aintenance others

1
,0

5
,0

6
7

.4
8

    3,30,736.12

Licence F
ees &

 Taxes etc.
      4,10,885.42

    1,68,860.00

Insurance
         40,833.00

      38,326.00

M
isce

lla
n

e
o

u
s E

xp
e

n
se

s
      1,97,498.37

    1,00,358.00

C
harity &

 D
onation

            —
       11,898.00

G
aurd &

 S
ecurity

1
,1

6
,5

4
3

.0
0

 82,262.00

Internal A
udit F

ee
  18,044.00

       20,000.00

Tender F
ee

  22,250.00
1

8
,0

4
4

.3
9

Im
port E

xp.
       —

5
4

,9
2

6
.0

0

  T
O

TA
L

          33,07,843.45
  31,70,960.75

S
C

H
E

D
U

LE
 - 15 : S

E
LLIN

G
 &

 D
IS

T
R

IB
U

T
IO

N
 E

X
P

E
N

S
E

S

P
acking E

xpenses
        2,317.00

           —
S

ales P
rom

otion E
xpenses

    1,47,344.20
                  9,368.00

F
orw

arding E
xpenses

    4,56,680.83
      3,50,271.54

A
dvertisem

ent &
 P

ublicity
         2,000.00

          12,645.00
C

om
m

ission on S
ales

 11,95,139.73
             4,24,658.00

R
ebate and D

iscount
44,493.02

   22,812.06
conference E

xpenses
           256.00

   27,000.00
S

ales TA
x P

aid
—

   92,850.00
B

ad D
ebts &

 B
alance R

ound O
ff

   7,87,310.45
   47,774.65

T
O

TA
L

 26,35,541.23
              9,87,380.00

Interest P
aid to B

ank
   11,109.00

  4,65,326.00

Interest P
aid to O

thers
        386.32

 1,404.00

    T
O

TA
L

    11,495.32
   4,66,730.00

  A
s
 o

n
31-03-11

A
m

o
u

n
t

R
s
.      P

.

  A
s o

n
31-03-10

A
m

o
u
n
t

R
s.      P.
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O
P

E
N

IN
G

 S
T

O
C

K
    :

 13,86,142.75
      29,50,337.75

A
dd : P

urchases D
uring the year

2
5

,2
4

,5
8

2
.2

7
       17,36,538.03             33,56,239.57

Less : V
A

T
 C

laim
ed

       —
        —

L
e

ss : M
o

d
va

te
 E

xcise
 D

u
ty

       —
        —

2
5

,2
4

,5
8

2
.2

7

A
dd : F

reight &
 C

artage
              —

       25,24,582.27
17,36,538.03               17,36,538.03

       39,10,725.02
  46,86,875.78

Less : C
losing S

tock
                                       10,47,052.44

  13,86,142.75

P
A

C
K

IN
G

 M
A

T
E

R
IA

LS
 C

O
N

S
U

M
E

D
=

              28,63,672.58
   33,00,733.03

S
C

H
E

D
U

LE
 - 11 : P

A
C

K
IN

G
 M

A
TE

R
IA

L
 C

O
N

S
U

M
E

D

R
epair &

 M
aintenance - B

uilding
   1,40,143.00

    2,93,696.00
R

epair &
 M

aintenance - P
lant &

 M
achinery

      88,657.00
           1,03,387.00

P
ow

er &
 F

uel
  15,33,693.55

  25,83,598.12

S
tandardisation E

xpenses
       8,800.00

             79,270.00
O

ctroi
            21,737.00

                 —

C
onsum

able S
tore

     62,377.00                                             85,603.00
E

xcise
 D

u
ty

   3,27,615.45
    3,59,822.00

L
a

b
o

ra
to

ry E
xp

.
      15,776.00

3
0

,5
7

4
.4

4

T
O

TA
L

       21,98,799.00
          35,35,950.56

S
C

H
E

D
U

LE
 - 12 :M

A
N

U
F

A
C

TU
R

IN
G

 E
X

P
E

N
S

E
S

S
C

H
E

D
U

LE
 - 13 : E

M
P

LO
Y

E
E

S
' R

E
M

U
N

E
R

A
TIO

N
 &

 B
E

N
E

FITS

W
ages S

alaries &
 A

llow
ances

       20,88,029.00
               19,26,725.00

C
ontribution to P

F, F
P

F, E
S

I E
D

LI F
und

      —
          —

(Including A
dm

inistration C
harges)

D
irectors' R

em
uneration

       36,00,000.00
 36,00,000.00

B
o

n
u

s
         1,99,702.20

   2,26,658.00
G

ratuity
         2,77,819.00

             46432.00

S
taff &

 Labour W
elfare

         1,27,979.00
                   70,992.00

E
arn Leave Incashm

ent
     12,960.00

1
9

,8
1

3
.0

0

 T
O

TA
L

      63,06,489.20
  58,90,620.00

20

S
C

H
E

D
U

LE
 - 10 : IN

C
R

E
A

S
E

 (D
E

C
R

E
A

S
E

) IN
 F

IN
IS

H
E

D
 G

O
O

D
S

O
P

E
N

IN
G

 S
T

O
C

K

F
inished G

oods
       7,56,340.00

       2,24,359.10
S

em
i F

inished &
 S

tock in P
rocess

       4,75,183.00
     52,69,938.20

T
rading (M

icroporous S
urgical)

       3,26,712.39         15,58,235.39        5,48,649.75
       60,42,947.05

C
L

O
S

IN
G

 S
T

O
C

K
 :

  1.
F

inished G
oods

  1,78,707.60
       7,56,340.00

  2. T
rading (M

icroporous S
urgical)

     59,753.20
 3,26,712.39

  3. S
em

i F
inished &

 S
tock in P

rocess
  1,94,427.00

    3,79,109.80
 4,75,183.00

 15,58,235.39

IN
C

R
E

A
S

E
  (D

E
C

R
E

A
S

E
) IN

 F
IN

IS
H

E
D

 G
O

O
D

S
  11,79,125.59

      (44,84,711.66)

B
A

LA
N

C
E

 S
H

E
E

T
 A

S
 A

T
 31S

T
 M

A
R

C
H

, 2011

1
.

S
O

U
R

C
E

S
 O

F FU
N

D
S

(i)
S

hare H
olders' F

unds 
:

(a)
S

hare C
apital

1
       80,00,000.00

         80,00,000.00
(b)

R
e

se
rve

s &
 S

u
rp

lu
s

2
     3,28,22,629.45       4,08,22,629.45     3,14,76,564.10    

3,94,76,564.10

(ii)
L

o
a

n
 F

u
n

d
s

  :
(a)

S
ecured Loans (B

ank)
3

       59,49,430.78
   33,47,923.20

   ,63,334.00
         33,47,923.20

T
O

TA
L

      4,08,22,629.45
  

    4,28,24,487.30

2
.

A
P

P
LIC

A
T

IO
N

 O
F

 F
U

N
D

S

(i)
F

ixed
 A

ssests :

(a)
G

ro
ss B

lo
ck

4
    2,46,31,134.67

        2,40,77,987.67

(b)
Less : D

epreciation
    1,55,06,980.14        91,24,154.53

      
1,45,51,880.65

(c)
N

et B
lock

 99,48,781.06
               95,26,106.81

(ii)
In

ve
stm

e
n

t :
5

               3,100.00
               3,100.00

(iii)
C

urrent A
ssest, Loans and A

dvances:
6

    4,02,65,536.83
4

,4
0

,5
2

,5
5

3
.1

9

Less : C
urrent Liabilities &

 P
rovisions

7
       78,51,948.17       3,24,13,588.66

   97,75,020.42 
   3,42,77,532.77

(iv
)

D
e

fe
rre

d
 Ta

x
 L

ia
b

ility
                (7,18,213.74)

                     (9,82,252.28)

      N
ote N

o. 6 S
chedule N

o. 17
             T

O
TA

L
       4,08,22,629.45

      4,28,24,487.30

S
ignificant A

ccounting P
olicies &

 N
otes

to A
ccounts &

 C
ontingent Liabilities

    17

A
U

D
IT

O
R

'S
 R

E
P

O
R

T
:

A
S

 P
E

R
 O

U
R

 R
E

P
O

R
T

 O
F

 E
V

E
N

 D
A

T
E

 A
T

TA
C

H
E

D
.

              F
or, A

. K
A

Y. M
E

H
R

A
 &

 C
O

M
P

A
N

Y
F

o
r D

r. S
a

b
h

a
rw

a
l's

 M
a

n
u

fa
c

tu
rin

g
 L

a
b

s
 L

im
ite

d

                 C
H

A
R

T
E

R
E

D
 A

C
C

O
U

N
TA

N
T

S
S

d
/-

S
d

/-
         S

d/-

P
L

A
C

E
  :  N

E
W

 D
E

LH
I

            (A
.K

A
Y. M

E
H

R
A

)
       (D

r. A
.R

. S
A

B
H

A
R

W
A

L)
      (M

R
S

. A
. S

A
B

H
A

R
W

A
L)

D
A

T
E

D
  :  20th A

ugust 2011
                PA

R
T

N
E

R
             M

A
N

A
G

IN
G

 D
IR

E
C

T
O

R
D

IR
E

C
T

O
R

.

  (M
. N

o. 9963)

31-03-11
 A

m
o

u
n

t

R
s
.      P

31-03-10
A

m
o
u
n
t

R
s.      P

 S
chedule

13

  A
s
 o

n

31-03-11
A

m
o

u
n

t

R
s
.      P

.

  A
s o

n
31-03-10

A
m

o
u
n
t

R
s.      P

.
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IN
C

O
M

E
 :

S
a

le
s

    4,26,54,718.72
 4,09,81,961.85

M
iscellaneous Incom

e
 8

       22,77,926.33
             4,49,32,645.05

    20,12,502.97         4,29,94,464.82
E

X
P

E
N

D
IT

U
R

E
 :

R
a

w
 M

a
te

ria
ls C

o
n

su
m

e
d

 9
          2,16,16,257.90

 1,56,33,907.27

(Increase) D
ecrease in stock of

F
inished / S

em
i F

inished G
oods

1
0

      11,79,125.59
                 44,84,711.66

P
acking M

aterials C
onsum

ed
11

      28,63,672.58
    33,00,733.03

P
urchases for T

rading
      26,76,294.69

    40,18,797.69

M
anufacturing E

xpenses
1

2
      21,98,799.00

    35,35,950.56

E
m

ployees R
em

unerations &
 B

enefits
1

3
6

3
,0

6
,4

8
9

.2
0

    58,90,620.00

A
dm

inistration &
 O

ther E
xpenses

1
4

      33,07,843.45
    31,70,961.57

S
elling &

 D
istribution E

xpenses
1

5
      26,35,541.23

     9,87,380.00

Interest
1

6
           11,495.32

     4,66,730.00

D
epreciation on F

ixed A
ssets

        9,55,099.28
      4,37,50,618.24

    10,37,815.39
      4,25,27,607.17

   11,82,026.81
         42,68,466.70

A
dd/Less E

xpenses relating to previous year w
ritten back

                  —
     .

                       1,14,354.00

Loss/ P
rofit B

efore taxation
   11,82,026.81

  4,66,857.65

Less: P
rovision for Taxation

          —
     1,00,000.00

—
             —

P
rovision for F

ringe B
enefits Tax

   1,06,000.00
       48,000.00

1
,0

6
,0

0
0

.0
0

       48,000.00

    10,82,026.81
    4,18,857.65

A
dd/Less A

djusted on a/c, D
efferred Tax Liability

  6,58,571.00
     2,64,038.54

          67041.78
       67,041.78

Loss/ P
rofit after Taxation

          13,46,065.35
   3,51,815.87

B
alance B

rought F
orw

ard from
 P

revious Y
ear

   39,71,398.62
  36,19,582.75

LO
S

S
/ P

R
O

F
IT

 A
V

A
ILA

B
LE

 F
O

R
 A

P
P

R
O

P
R

IA
T

IO
N

S
          53,17,463.97

                             3,51,815.87

T
ransfer to /  from

 G
eneral R

eserve
        —

                 —

S
urplus T

ransferred to B
alance S

heet
        Total

        53,17,463.97
               39,71,398.62

E
arning per S

hare
(A

s per N
ote 5 of N

otes to the A
ccounts)

      1.68
      0.43

31-03-10

A
m

o
u
n
t

R
s.      P

.

31-03-11

 A
m

o
u

n
t

R
s
.      P

.

S
chedule

P
R

O
F

IT
 &

 LO
S

S
 A

C
C

O
U

N
T

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 31S

T
 M

A
R

C
H

, 201
1

 A
U

D
IT

O
R

'S
 R

E
P

O
R

T
: A

S
 P

E
R

 O
U

R
 R

E
P

O
R

T
 O

F
 E

V
E

N
 D

A
T

E
 A

T
TA

C
H

E
D

.

     F
or, A

. K
A

Y. M
E

H
R

A
 &

 C
O

M
P

A
N

Y
 F

o
r D

r. S
a

b
h

a
rw

a
l's

 M
a

n
u

fa
c

tu
rin

g
 L

a
b

s
 L

im
ite

d
         C

H
A

R
T

E
R

E
D

 A
C

C
O

U
N

TA
N

T
S

    S
d/-

S
d

/-
S

d
/-

P
L

A
C

E
  :  N

E
W

 D
E

LH
I

       (A
.K

A
Y. M

E
H

R
A

)
       (D

r. A
.R

. S
A

B
H

A
R

W
A

L)
      (M

R
S

. A
. S

A
B

H
A

R
W

A
L)

D
AT

E
D

  :  20th A
ugust 20110

              PA
R

T
N

E
R

       M
A

N
A

G
IN

G
 D

IR
E

C
T

O
R

D
IR

E
C

T
O

R
.

      (M
. N

o. 9963)

14

S
ignificant A

ccounting P
olicies &

 N
otes to A

ccounts &
C

ontingent Liabilities -
     17

S
C

H
E

D
U

LE
 - 7 : C

U
R

R
E

N
T

 LIA
B

ILIT
IE

S
 &

 P
R

O
V

IS
IO

N
S

  A
s
 o

n
31-03-11

A
m

o
u

n
t

R
s
.      P

.

  A
s o

n

31-03-10
A

m
o
u
n
t

R
s.      P

.

1
.

C
U

R
R

E
N

T
 L

IA
B

IL
IT

IE
S

  :

S
undry C

reditors
      44,94,719.78

 76,04,448.19
A

dvance from
 custom

ers
      11,68,895.82

   3,97,738.61

G
ratuity P

ayable
       11,64,658.57

   8,12,755.00

O
ther Liability

 10,23,674.00
 78,51,948.17

   9,60,078.62
      97,75,020.42

2
.

P
R

O
V

IS
IO

N
S

 :
P

rovision for Taxation
        4.50.000.00

              —

P
rovision for G

ratuity
    21,459.00

       —
 —

    T
O

TA
L

     
   78.51.948.17

        97,75,020.42

S
C

H
E

D
U

LE
 - 8 : M

IS
C

E
LLA

N
E

O
U

S
   IN

C
O

M
E

IN
T

E
R

E
S

T
 R

E
C

E
IV

E
D

 :

   i)   O
n F

ixed D
eposits  w

ith B
anks

  1,50,021.36
    1,40,432.00

   ii)   F
rom

 P
arties

1
8

,3
5

,4
0

3
.0

0
  15,97,801.21

   iii)   Intt. O
n Incom

e TA
x R

efund
  1,25,448.00

S
ales of D

E
P

B
—

       67,473.62
Incom

e Tax R
efund

      5,820.00

M
D

A
 G

rant  S
ubsidy

                   —
             50,000.00

D
u

ty D
ra

w
 B

a
ck R

e
ce

ive
d

     98,956.00
 43518.00

D
ividend R

eceived from
 M

utual F
unds

       1,200.00
        3,000.00

D
ifference in E

xchange
     55,627.00

       61,971.00
P

rofit F
rom

 S
ales of A

griculture Land
          —

       48,307.14

D
iscount R

eceived &
 R

ebate
      5,050,97

  22,77,926.33
   20,12,502.97

T
O

TA
L

  22,77,926.33
   20,12,502.97

19

S
C

H
E

D
U

LE
 - 9 : R

A
W

 M
A

T
E

R
IA

L
 C

O
N

S
U

M
E

D

O
P

E
N

IN
G

 S
T

O
C

K
    :

4
1

,8
6

,1
8

2
.4

0
              35,68,975.10

O
P

E
N

IN
G

 S
T

O
C

K
 D

IE
S

E
L

  2,36,460.00
   3,02,470.50

A
dd : P

urchases D
uring the year

         
2,10,91,024.73

    1,55,17,398.07

Less : T
ransfer for T

rading
        —

       —

Less :   V
at C

laim
ed

        —
       —

L
e

ss : M
o

d
va

te
 E

xcise
 D

u
ty

        —
       —

    2,10,91,024.73
     1,55,17,398.07

A
dd : F

reight &
 C

artage
         6,46,151.00

    2,17,37,175.73
   6,67,706.00           1,61,85,104.07

           2,61,59,818.13
     2,00,56,549.67

Less : C
losing S

tock
       45,43,560.23

4
4

,2
2

,6
4

2
.4

0

R
A

W
 M

A
T

E
R

IA
LS

 C
O

N
S

U
M

E
D

=
           2,16,16,257.90

     1,56,33,907.27
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  A
s
 o

n

31-03-11
 A

m
o

u
n

t

R
s
.      P

.

  A
s o

n

31-03-10
A

m
o
u
n
t

R
s.      P.

S
C

H
E

D
U

LE
 - 1 : S

H
A

R
E

 C
A

P
IT

A
L

A
U

T
H

O
R

IS
E

D
 C

A
P

IT
A

L
 :

15,00,000 E
quity S

hares of R
s. 10/- each

       1,50,00,000.00
      1,50,00,000.00

IS
S

U
E

D
, S

U
B

S
C

R
IB

E
D

 &
 P

A
ID

 U
P

 C
A

P
IT

A
L

 :

8,00,000 E
quity S

hares of R
s. 10/- each fully paid up

   80,00,000.00
  80,00,000.00

lls in areas on 45,500 E
quity shares O

f R
s. 10/- eachT

O
T

A
L

   80,00.000.00
         80,00.000.00

`A
.

R
E

S
E

R
V

E
S

 :

(i)
C

 A
 P

 I T
 A

 L   R
 E

 S
 E

 R
 V

 E
 :

(a)
C

E
N

T
R

A
L IN

V
E

S
T

M
E

N
T

 S
U

B
S

ID
Y

 :

      B
alance as per last B

alance sheet.
          18,40,000.00

   18,40,000.00

(b)
G

E
N

E
R

A
T

O
R

 S
E

T
 S

U
B

S
ID

Y
             B

alance as per last B
alance S

heet.
     1,58,400.00

           1,58,400.00

(c)
S

H
A

R
E

 F
O

R
F

E
IT

U
R

E
 A

C
C

O
U

N
T

 45,500.00
      

45,500.00

             B
alance as per last B

alance sheet
(ii)

O
 T

 H
 E

 R
   R

 E
 S

 E
 R

 V
 E

 S
 :

(a)
G

E
N

E
R

A
L R

E
S

E
R

V
E

 :

B
alance as per Last B

alance sheet
        2,54,61,265.48

       2,54,61,265.48
       2,54,61,265.48

A
dd differed Tax Liability w

ritten back
A

dd D
eferred Tax Liability W

ritten B
ack

(b)
S

U
R

P
L

U
S

B
alance of P

rofit &
 Loss A

ccount
   53,17,463.97

  39,71,398.62

              T
O

TA
L

              3,28,22,629.45
      3,14,76,564.10

S
C

H
E

D
U

LE
 - 2 : R

E
S

E
R

V
E

S
 &

 S
U

R
P

LU
S

15

F
R

O
M

 P
U

N
J

A
B

 N
A

T
IO

N
A

L
 B

A
N

K
 (S

E
C

U
R

E
D

 L
O

A
N

)
1

.
C

A
S

H
 C

R
E

D
IT

 LO
A

N
S

 :

(i)
S

ecured by hypothecation of stock of R
aw

 M
aterials,

 33,47,923.20
3

3
,4

7
,9

2
3

.2
0

P
acking M

aterials, F
inished  goods and personal guarantee of

M
anaging D

irector &
 O

ne of the D
irectors

2
.

V
E

H
IC

A
L LO

A
N

IC
IC

I B
A

N
K

 C
A

R
 LO

A
N

      —
       —

 T
O

TA
L

       33,47,923.20
      33,47,923.20

S
C

H
E

D
U

LE
 - 3 : S

E
C

U
R

E
D

 LO
A

N
S

S
C

H
E

D
U

LE
 - 5 : IN

V
E

S
T

M
E

N
T

S
  A

s
 o

n
31-03-11

A
m

o
u

n
t

R
s
.      P

.

  A
s o

n

31-03-10

A
m

o
u
n
t

R
s.      P.

I N
 V

 E
 S

 T
 M

 E
 N

 T
 :

(iii)  100 E
quity S

hares of P
unjab N

ational B
ank

      3,100.00
      3,100.00

M
arket V

alue R
s. 45000.00( P

revious Y
ear

R
s. 3

8
7

0
0

.0
0

)

T
O

TA
L

             3,100.00
             3,100.00

S
C

H
E

D
U

LE
 - 6 : C

U
R

R
E

N
T

 A
S

S
E

T
S

, LO
A

N
S

 &
 A

D
V

A
N

C
E

S

1
.

C
U

R
R

E
N

T
 A

S
S

E
T

S
 :

A
.

C
L

O
S

IN
G

 S
T

O
C

K
 : (A

s per inventory taken, valued

    &
 certified by the m

anagem
ent)

(i)
R

a
w

 M
a

te
ria

ls
     41,72,105.23

  41,86,182.40

(ii)
P

acking M
aterials

     10,47,052.44
  13,86,142.75

(iii)
F

inished G
oods M

anufactured
       1,78,707.60

    7,56,340.00
(iv)

T
rading G

oods
           5,975.20

    3,26,712.39

(v
)

S
em

i F
inished &

 S
tock in P

rocess
       1,94,427.00

    4,75,183.00
(vi)

D
iesel

 3,71,455.00       59,69,722.47
    2,36,460.00

      73,67,020.54

B
.

S
U

N
D

R
Y

 D
E

B
T

O
R

S
 ( U

nsecured, unconfirm
ed

 5969722.47
 and considered G

ood)

(i)
D

ebts outstanding for a period exceeding
six m

o
n

th
s

     78,03,015.22
1

,0
2

,2
5

,1
6

7
.3

6

(ii)
O

thers
             —

         7803015.22              —
          1,02,25,167.36

C
.

C
A

S
H

 &
 B

A
N

K
 B

A
LA

N
C

E

(i)
C

ash in hand as per C
ash B

ook
      3,16,630.18

        8,165.07
(ii)

W
ith S

cheduled B
anks in:

a.   C
urrent A

ccounts
     38,98,214.35

   63,32,576.11

b.   F
ixed D

eposit A
/C

.
      1

     13,17,198.00
   13,10,942.00

(iii)
Interest A

ccrued on fixed deposit.
       2,85,864.36

       58,17,906.89
  

 1,80,989.00
7

8
,3

2
,6

7
2

.1
8

2
.

LO
A

N
S

 &
 A

D
V

A
N

C
E

S
 (U

nsecured, U
nconfirm

ed &

C
onsidered G

ood)

(i)
A

dvances R
ecoverable in cash or in kind or

    1,82,72,191.25
             1,57,95,397.11

for value to be received.

(ii)
P

re
p

a
id

 E
xp

e
n

se
s

            8,330.00
       17,636.00

(iii)
S

ecurity D
eposits

      15,87,345.00
   14,33,785.00

(iv)
A

d
va

n
ce

 Ta
x

        8,07,026.00      2,06,74,892.25
   13,80,875.00

    1,86,27,693.11

T
O

TA
L

          4,02,65,536.83
    4,40,52,553.19
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16
17

S
L

P
A

R
T

IC
U

LA
R

S
A

S
 O

N
 

A
D

D
IT

IO
N

C
O

S
T

 O
F

 
TO

T
A

L
A

S
 O

N
 

D
E

P
R

E
C

IA
TIO

N
 

A
D

J./W
R

ITT
E

N
TO

TA
L

A
S

 O
N

 
A

S
 O

N
 

N
O

D
U

R
IN

G
 

A
S

S
E

S
TS

 W
R

ITT
E

N
U

P
TO

01.04.2010
FO

R
 TH

E
 Y

E
A

R
B

AC
K

 D
U

R
IN

G
 

U
P

T
O

01.04.2010
T

H
E

 Y
E

A
R

O
FF

 A
D

J.D
U

R
-

31.03.2011
TH

E
 Y

E
A

R
31.03.2011

31.03.2011
31.3.2009

IN
G

 T
H

E
Y

E
A

R

1
LAN

D
 (FR

E
E

 H
O

LD
)

372,499.00
        

-
                      

-
                   

372,499.00
        

-
-

                    
-

                 
-

                      
372,499.00

          
372,499.00

        

2
(I)  BU

ILD
IN

G
9,947,824.30

     
-

                      
-

                   
9,947,824.30

     
4,525,214.12

     
332,257.33

        
-

                 
4,857,471.45

      
5,090,352.85

       
5,422,610.18

     

3
P

LAN
T &

 M
AC

H
IN

E
R

Y
 

4,611,989.86
     

517,148.00
         

-
                   

5,129,137.86
     

2,962,743.03
     

230,047.64
        

-
                 

3,192,790.67
      

1,936,347.19
       

1,649,246.83
     

4
O

TH
E

R
 FIX

E
D

 AS
S

E
TS

 :
-

                    
-

                 
-

                      

I)
D

ies Tools &
 E

quipm
ent 

966,100.65
        

-
                      

-
                   

966,100.65
        

922,196.01
        

6,177.68
            

-
                 

928,373.69
         

37,726.96
            

43,904.64
          

ii)
Lab E

quipm
ent

707,252.39
        

-
                      

-
707,252.39

        
332,519.12

        
33,594.49

          
-

                 
366,113.61

         
341,138.78

          
374,733.27

        

iii)
E

lectric E
quipm

ent
1,687,550.01

     
-

                      
-

                   
1,687,550.01

     
907,935.03

        
119,309.79

        
-

                 
1,027,244.82

      
660,305.19

          
779,614.98

        

iv)
G

enerator S
et

517,221.00
        

-
                      

-
                   

517,221.00
        

356,166.83
        

24,568.00
          

-
                 

380,734.83
         

136,486.17
          

161,054.17
        

v)
O

ffice E
quipm

ent
878,929.50

        
4,999.00

             
-

883,928.50
        

477,932.89
        

41,880.56
          

-
                 

519,813.45
         

364,115.05
          

400,996.61
        

vi) 
C

om
puter &

 P
rinter

1,088,635.70
     

-
                      

-
1,088,635.70

     
1,088,634.70

     
-

                    
-

                 
1,088,634.70

      
1.00

                    
1.00

                   

vii)
F

ax &
 Telephone

163,294.40
        

-
                      

-
163,294.40

        
108,237.36

        
7,756.48

            
-

                 
115,993.84

         
47,300.56

            
55,057.04

          

viii)
C

lose C
ircuit T

.V
.

240,498.24
        

-
                      

-
240,498.24

        
183,822.93

        
17,003.23

          
-

                 
200,826.16

         
39,672.08

            
56,675.31

          

i x)
W

eight &
 M

easurem
ent

123,438.60
        

-
                      

-
123,438.60

        
56,568.58

          
5,863.33

            
-

                 
62,431.91

           
61,006.69

            
66,870.02

          

x
A

ir C
onditioner

-
                    

23,000.00
           

23,000.00
          

-
                    

745.29
              

745.29
                

22,254.71
            

-
                     

5
V

E
H

IC
LE

S
-

                 
-

                      

I)
C

ar, C
ycle &

 S
cooter

2,030,711.11
     

-
                      

-
                   

2,030,711.11
     

1,916,398.61
     

114,311.50
        

-
                 

2,030,710.11
      

1.00
                    

114,312.50
        

II)
D

elivery V
an

405,601.00
        

-
                      

-
405,601.00

        
405,600.00

        
-

                    
-

                 
405,600.00

         
1.00

                    
1.00

                   

6
F

U
R

N
ITU

R
E

S
 &

FIX
TU

R
E

336,441.91
        

8,000.00
             

-
344,441.91

        
307,911.65

        
21,583.96

          
-

                 
329,495.61

         
14,946.30

            
28,530.26

          

C
urrent Y

ear Total
24,077,987.67
   

553,147.00
         

-
                   

24,631,134.67
   

14,551,880.86
   

955,099.28
        

-
                 

15,506,980.14
    

9,124,154.53
       

9,526,106.81
     

P
revious year Total

24,006,034.67
   

671,834.00
         

599,881.00
      

24,077,987.67
   

14,057,253.61
   

1,037,815.39
     

543,188.14
    

14,551,880.86
    

9,526,106.81
       

9,948,761.06
     

S
C

H
E

D
U

LE
 4: FIXE

D
 A

S
S

E
TS

 
N

E
T B

LO
C

K
G

R
O

S
S

 B
LO

C
K

D
E

P
R

E
C

IA
TIO

N
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F
O

R
M

 - A
 F

orm
 for disclosure of particulars w

ith respect to conservation of energy :
A

.
P

O
W

E
R

 A
N

D
 F

U
E

L C
O

N
S

U
M

P
T

IO
N

 :
a)

E
lectricity purchased :

U
nit.................................................................................

   N
IL

Total A
m

ount ...................................................................
R

s.
   N

IL
R

ate/U
nit.........................................................................

R
s.

   N
IL

b)
T

hrough ow
n D

iesel G
enerator  :

U
nit.................................................................................

          92516
U

nit per Ltr. of D
iesel O

il U
nits...........................................

R
s.

12.90
C

ost/U
nit..........................................................................

R
s.

  2.30
c)

T
hrough steam

 turbine/generator U
nit

U
nit per Ltr. of fuel oil/gas C

ost U
nit

1)
..............C

oal (specify quality and w
here used)

   N
.A

.
..............Q

uantity (tonnes)
..............A

verage rate
2)

..............F
urnace O

il...............................................
   N

.A
.

..............Q
uality K

. Ltrs.
..............Total am

ount
..............A

verage rate
3)

..............O
ther/internal generation (P

lease give details)....
   N

.A
.

..............Q
uality

Total C
ost

 R
ate/U

nit.
 B

.     Total consunption per unit of P
roduct               S

tandard (if any)             G
en.S

et.
          P

roduct -A
dhesive Tape &

 P
O

P
 B

andages              --
    R

s. 5.96 0/ S
q. M

eter

F
O

R
M

 - B
R

E
S

E
A

R
C

H
 &

 D
E

V
E

LO
P

M
E

N
T

 ( R
 &

 D
) :

1.     S
pecific A

rea in w
hich R

 &
 D

 C
arried out by the C

o.
    M

icroporous non-w
oven

    A
dhesive Tape.

2.     B
enefits derived as result of the above R

 &
 D

    W
e have developed.

    som
e im

port substitute item
s.

3.
F

uture P
lan of action

    B
y strengthening R

 &
 D

    w
ing, w

e hope to start the above
    product very soon.

4.
E

xpenditure on R
 &

 D
a)

C
apital

N
IL

b)
R

ecurring
N

IL
c)

Total
N

IL
d)

Total R
 &

 D
 E

xpenditure as percentage
N

IL
of Total Turnover.

T
E

C
H

N
O

LO
G

Y
 A

B
S

O
R

P
T

IO
N

, A
D

A
P

T
A

T
IO

N
 A

N
D

 IN
N

O
V

A
T

IO
N

 :

1.  W
e have an efficient Q

uality C
ontrol S

ystem
 at our plant w

hich helps to reduce w
aste. O

ur
     R

 &
 D

 efforts have developed technology for coating non-w
oven M

icroporous A
dhesive Tape.

2.  T
h

e
 su

p
e

rb
 q

u
a

lity o
f o

u
r p

ro
d

u
cts h

a
ve

 e
n

h
a

n
ce

d
 th

e
ir a

cce
p

ta
b

ility in
 th

e
 m

a
rke

t. T
h

e
     C

om
pany is enjoying a prem

ium
 on prices.

3.  W
e do not have any im

ported technology.

10

26.
T

he com
pany has not altered the provisions of the M

em
orandum

 w
ith respect to situation of the

com
pany's registered office from

 one state to another during the year under S
crutiny.

27.
T

he com
pany has not altered the provisions of the M

em
orandum

 w
ith respect to the objects of the

C
om

pany during the year under scrutiny.

28.
T

he com
pany has not altered the provisions of the M

em
orandum

 w
ith respect of the nam

e of the
com

pany during the year under scrutiny.

29.
T

he com
pany has not altered the provisions of the M

em
orandum

 w
ith respect to S

hare C
apital of

the C
om

pany  during the year under scrutiny.

30.
T

he com
pany has not altered the provisions of the A

rticles of A
ssociation during the F

inancial
year.

31.
A

s per  inform
ation provided, there w

as no prosecution initiated against or show
 cause notices

received by the C
om

pany during the F
inancial Y

ear for offences under the A
ct.

32.
A

s per inform
ation provided, the C

om
pany  has not received any m

oney as security from
 its

em
ployees during the F

inancial year.

33.
T

he C
om

pany has not constituted any provided funds for its em
ployees pursuant to S

ection 418 of
the A

ct.
         S

d/-
     (S

.K
. G

arg)
C

om
pany S

ecretary (C
.P. N

o. 2169)
P

LA
C

E
 : K

A
N

P
U

R
D

A
T

E
D

 : 20.08.2011

A
N

N
E

X
U

R
E

 -A

R
egisters as m

aintained by the com
pany

1.
R

egister of M
em

bers
U

/S
 150

2.
R

egister of D
irectors / M

. D
irectors etc.

U
/S

 303
3.

R
egister of D

irectors shareholding
U

/S
 307

4.
B

ooks of A
ccounts

U
/S

 209
5.

R
egister of share transfers

U
/S

 108
6.

R
egister of particulars of contracts etc.

U
/S

 301
7.

M
inutes B

ook
U

/S
 193

8.
R

egister of D
eposit

U
/S

 143

A
N

N
E

X
U

R
E

 -B
F

orm
s and R

eturns filed by the com
pany w

ith R
O

C
.

1.  B
alance S

heet under section 220
2.  A

nnual R
eturn under section 159

3.  S
ecretarial C

om
paliance certificate under section 383 A

4.  F
 32 under section 303(2).
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